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Meaning of Innovation

“An innovation is the implementation of a new or significantly changed

product or process. A product is a good or a service. Process includes

production or delivery, organization, or marketing processes.”





What is Innovation?
What does it take to actually do it?

■Innovation is about process and relationships

comprehensively and

■equitably focused on understanding the problems

and issues of

■stakeholders...

■...then designing solutions and testing them, with an

eye on learning

■and adaption,

■...and, once sufficiently tested, implementing and

evaluating the

■solution before scaling it up.



■ These results comes from the natural 

sciences social sciences, health sciences, 

etc. 

■ Nobody actually can't fully grasp 

technology or technological possibilities 

without the basic scientific knowledge 

which helps understand in those fields.

■ A bright example of outstanding 

innovation is the history of invention, 

creation and mass production of electric 

bulbs.

THE RESULTS OF FUNDAMENTAL STUDIES IS THE
BASEMENT OF ANY INNOVATION



From simple light bulbs to CFLs and LEDs, 

bulbs have covered a long way.

Date of birth:

• Candles 2nd century BC;

• Electric bulb – XIX century;

• Fluorescent bulb – XX century;

• LED bulb XXI century.

THE AGE OF KNOWN REVOLUTIONARY 
INNOVATIONS



Creative people make more use

of their mental raw material and 

practical knowledge than other 

people.

Creativity is not a trait that we

inherit in our genes or blessing

bestowed by the angels, it’s a

skill.

INNOVATIONS BORN 

AND 

GROW UNDER 

EFFORTS OF

CREATIVE PEOPLE























THE STAGES OF TECHNOLOGICAL INNOVATION 

IN THE

MENTAL REPRESENTATION

I Dream to do it;

I Think I can do it;

I May do it;

I can do it;

I shall do it;

I will do it ;

I am doing it;

I have done it;

I Dream to do it.



■ Technological innovation is a comprehensive process which starts

with the generation of an idea and leads to the production and

commercialization.

■ Technological innovation is invention along with exploitation which

covers all efforts of creation of new ideas and getting them to work

includes also the process of commercial development.

TECHNOLOGICAL INNOVATION









ONLY CREATIVE SPECIALISTS 

ATTAINS SUCCESS




